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An,~ T. Hebevt Certified Public Accountant 901 Ridgefield Road Thibodaux, Louisiana (504) 446-0994 
NDEPENDENT AUDITOR'S REPORT 

The Honorable Jervis Autin, Mayor, and the Members of the Board of Aldermen Town of Golden Meadow. Louisiana 
I have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Town of Golden Meadow, Louisiana, as of December 31, 1997, and for the year then ended. These financial statements are the responsibility of the Town of Golden Meadow, Louisiana management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards and standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In my opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Town of Golden Meadow, Louisiana as of December 31, 1997, and the results of its operations and changes in cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. Also, in my opinion, the combining and individual fund and account group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and accounts groups of the Town of Golden Meadow, Louisiana, as of December 31, 1997, and the results of operations of such funds and changes in cash flows of individual proprietary funds for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, I have also issued my report dated March 17, 1998 on my consideration of the Town of Golden Meadow, Louisiana's internal control over financial reporting and my tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
Thibodaux, Louisiana March 17, 1998 



 

T.. Hebevt Certified Public Accountant 901 Ridgefield Road Thibodaux, Louisiana (504) 446-0994 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable Jervis Autin, Mayor, and the Members of the Board of Aldermen Town of Golden Meadow, Louisiana 
I have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Town of Golden Meadow, Louisiana, as of December 31, 1997, and for the year then ended, and have issued my report thereon dated March 17, 1998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States 
C~o3pliance As part of obtaining reasonable assurance about whether the Town of Golden Meadow, Louisiana's general purpose financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed an instance of noncompliance that is required to be reported under Government Auditing Standards. Condition - Expenditures in the General Fund and Sales Tax Special Revenue Fund were more than 5% over budgeted amounts. Criteria - State of Louisiana R.S. 39:1310 requires expenditures of 5% or more over budget be brought to the Board's attention in writing, so required amendments to the budget can be made. There are no prior year compliance conditions 
In planning and performing my audit, I considered the Town of Golden Meadow, Louisiana's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the general purpose financial statements and not to provide 
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assurances on the internal control over financial reporting. However, I noted certain matters involving the internal control over financial reporting and its operation that I consider to be reportable conditions. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in my judgment, could adversely affect the Town of Golden Meadow, Louisiana's ability to record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statements. Condition - The Town does not maintain adequate subsidiary journals. Criteria - Subsidiary journals should be reconciled to General Ledger on a consistent and regular basis. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions that are also considered to be material weaknesses. However, I believe none of the reportable conditions described above is a material weakness. There are no prior year internal control conditions. This report is intended for the information of the management, the Louisiana Legislative Auditor and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Thibodaux. Louisiana 
March 17, 1998 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS -OVERVIEW) 
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TOWN OF GOLDEN MEADOW COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS December 31. 1997 

ASSETS Cash and cash investments Receivables: Taxes Accounts Unbilled service revenues Due from other funds Due from other governments Advances to other funds Restricted assets: Cash Fixed assets (net of accumulated depreciation) Amount available in Debt Service Funds Amount to be provided for retirement of general long-term debt Total assets 

Governmental Fund General Revenue Service Projects 
$ 217,890 35,508 519 
17,535 24,885 15,000 

$ 311,337 

$ 623,986 35,006 1,720 
663 21,804 

(Continued next page) The accompanying notes are an integral part of this statement. 
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$ 107,458 29,313 $ 23,916 

82,617 

$ 136,771 $ 106,533 



Proprietary Fund Types Enterprise 
$ 98,027 221 45,777 18.471 70,401 180.789 142,857 996,125 

Account Groups General Fixed Assets Lona-Term Debt 

3,597,367 
$ 3,597 367 
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50,307 118,693 

Total (Memor~ Only) December 31, 1997 
$ 1,071,277 100,048 48,016 18,471 88,599 129,306 195,789 142,857 4,593,492 50,307 118,693 



TOWN OF GOLDEN MEADOW COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS - Continued December 31. 1997 

LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued expenses Payable from restricted assets Due to other funds Deferred revenue - Ad valorem taxes Contracts payable Advances from other funds Long-term debt - General obligation bonds and notes payable Total liabilities Fund equity: Contributed capital Investments in general fixed assets Retained earnings - Reserved Unreserved Fund balances - Reserved Unreserved - Designated Undesignated Total fund equity Total liabilities and fund equity 

Governmental Fund Types General 
$ 13,430 19,889 67,716 36,825 12,393 

Special Revenue 

62,794 

Debt Service 
$ 
52,434 

Capital ~ects 
$ 
2,657 
80,002 

150,253 62,794 52,434 82,659 

15,000 
146.084 620.385 50,307 34.030 23.874 161,084 620,385 84,337 23,874 
$ 311,337 $ 683,179 $ 136,771 $ 106,533 

The accompanying notes are an integral part of this statement. 
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Proprietary Fund Types Account Groups General Fixed Assets Lona-Term Debt 
$ 23,764 2,271 43,525 18,226 
50,458 195,789 
334.033 
875,504 
280,121 63,010 

1,218,635 

~ 3,597,367 

3.597.367 

$ 

169.000 
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Total D~c~mbelr 3 I, /997 
$ 37,194 22,160 43,525 88,599 152,053 142,853 195,789 
169.000 851.173 
875,504 3,597,367 280,121 63,010 15,000 74,181 800.499 5.705.682 
$ 6,556.855 
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TOWN OF GOLDEN MEADOW COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUND TYPES Year Ended December 31, 1997 

Revenues: Taxes Licenses; permits and franchises Intergovemmental Charges for services Fines and forfeits interest and dNidends on investments Miscellaneous Rental Donations Total revenues Expenditures: General govemment Streets and highways Sanitation Drainage Public safety - police Parks and recreation Civil defense Capital outlay Payments on long-term debt - Principal retirement Interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers in (out) Gain (loss) on sale of investments Proceeds from the sale of assets Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

General Fund 
$ 30,500 133,895 232,769 1,125 277,384 9.125 3,279 22,392 
710.469 
125,786 127,863 12,175 86,490 212,097 33,101 200 173,000 2,600 400 775.714 

favorable (unfavorable) $ 36,174 $ 154.234 234,177 303 277,317 10,766 5,600 23,600 6,058 
126,058 137,043 12,723 90,292 226,727 38,295 206 196,335 2,537 24 

5,674 20,339 1 ;408 (822) (67) 1,641 2,321 1,208 6,058 37.760 (270) (9,160) (548) (1,802) (14,630) (5,194) (S) (23,335) 63 376 830,240 (54,526) 
(65,245) (82,011) (16,766) 
110,000 3;60 113,360 
48,115 131,816 

110,000 (2,081) 3,360 (2,o51) 111,279 (2,081) 
29,268 131.816 (18,847) $ 179,931 $ 161,08.~_4 $ (18,847) 

The accompanying notes are an integral part of this statement. 
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Special Revenue Fund Types Variance- Budget $ 220,059 30,500 
17,328 
267.887 

16,502 
16.502 

Actua $ 246,712 34,586 
23,073 
304.371 
57 

45,727 
45.784 

favorable (unfavorable $ 26,653 4,086 
5,745 
36.484 
(57) 
(29,225) 
(29,282) 

Debt Service Fund T~ 
Budget $ 49,738 
2,068 
51.806 

30,000 17.562 47.562 

Actual $ 49,738 
3,735 
53.473 
78 

30,000 11.738 41.816 

favorable unfavorable $ 
1,667 
1.667 
(78) 

5.824 5.746 
251,385 258,587 7,202 4,244 11,657 7,413 
(110,000) (110,000) (6,907) (6,907) 
(110,000) (116,907) (6,907) 
141,385 141,680 295 478.705 478.705 4,244 72,680 11,657 72,680 7,413 $ 620,090 $ 620,385 $ 295 $ 76,924 $ 84,337 $ 7,413 
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TOWN OF GOLDEN MEADOW COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICITS) ALL PROPRIETARY FUND TYPES For the Year Ended December 31. 1997 

Operating revenues: Gas sales Sewerage fees Penalties and service charges Installation income Miscellaneous Total operating revenues Operating expenses: Salaries Gas purchases Retirement expenses Utilities and telephone Installation Repairs and maintenance Taxes Truck expense Insurance Per diem Office expense Postage and freight Legal and auditing Miscellaneous Depreciation Total operating expenses Operating income (loss) Nonoperating revenues: Interest and dividend earnings Gain (loss) on sale of investments Gain (loss) on sales of assets Total nonoperating revenues nceme (loss) before operating transfers 
(Continued next page) 

$ 300,925 7,371 1,385 879 310.560 
60,522 132,469 3,761 1,247 855 20,125 4,627 4,893 22,685 5,040 4,090 2,037 4,000 1,637 13.143 281.131 29.429 
15,735 (473) 710 15.972 

$ 18,326 485 
18.811 
3,615 216 4,065 5,359 275 
422 15.928 29.880 (11,069) 
230 
230 

Totals (Memorandum Only) December 31 1997 
300,925 18,326 7,886 1,385 879 329.371 
64,137 132,469 3,977 5,312 855 25,484 4,902 4,893 22,685 5,040 4,090 2,037 4,000 2,059 29.071 311.011 18.360 
15,965 (473) 710 16.202 

45,401 (10,839) 34,562 
The accompanying notes are an integral part of this statement. 
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TOWN OF GOLDEN MEADOW COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICITS) ALL PROPRIETARY FUND TYPES - Continued For the Year Ended December 31. 1997 

Operating transfers: Operating transfers out Net income (loss) Add depreciation on fixed assets acquired by grant revenues that reduces contributed capital ncrease (decrease) in retained earnings Retained earnings (deficits) January 1, 1997 Retained earnings (deficits) December 31. 1997 

Enterprise Fund Types -~as System Sewerage Fund Fund 
45.401 (lo,839) 

Totals (Memomndum One) December 31 1997 
$ 34.562 

15.057 15.057 
45.401 4.218 49,619 
286.946 6.566 293.512 
$ 332,347 $ 10,784 $ 343,131 

(Concluded) The accompanying notes are an integral part of this statement. 
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TOWN OF GOLDEN MEADOW COMBINED STATEMENT OF CASH FLOWS ALL PROPRIETARY FUND TYPES For the Year Ended December 31, 1997 

Cash flows from operating activities: Operating income (loss) Adjustments to reconcile operating income (loss) to net cash provided (used) by operating activities: Depreciation Changes in assets and liabilities - Decrease (increase) in accounts receivables Decrease (increase) in due from other funds Increase (decrease) in accounts payable Increase (decrease) in accrued liabilities Increase (decrease) in customer deposits Increase (decrease) in due to other funds Total adjustments Net cash provided (used) by operating activities 

Enterprise Fund Types Gas System Sewerage Fund Fund $ 29,429 $ (11,o59) 
Totals (Memorandum Only) December 31 1997 
$ 18,360 

13.143 15,928 29.071 
3,020 
(5,178) (3,355) 1,355 4,506 13,491 
42.920 Cash flows from noncapital financing activities: Advance to sewerage fund (180,789) Net cash provided (used) for noncapital financing activities (180,789) 

(Continued next page) The accompanying notes are an integral part of this statement. 
-15- 

(82) 
(123) 
15,753 
4.684 

2,968 
(5,178) (3,478) 1,355 4.506 29.244 
47.604 
(180,789) (180,789) 



TOWN OF GOLDEN MEADOW COMBINED STATEMENT OF CASH FLOWS ALL PROPRIETARY FUND TYPES - Continued For the Year Ended December 31. 1997 

Cash flows from capital and related financing activities: Acquisition of fixed assets Proceeds from the sale of equipment Increase (decrease) on advances from other assets 

Enterprise Fund Types Gas System Sewerage Fund Fund 
$ (28,014) $(190,543) 710 180.789 Net cash provided (used) for capital and related financing activities (27,304) (9,754) Cash flows from investing activities: Interest and dividends earned on operating funds Gain (loss) on sale of investments Net cash provided (used) by investing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents at January 1, 1997 

15,735 (473) 230 

Totals (Memorar~urn Only) December 31 1997 
$ (216,557) 710 180.789 
(37 058) 
15,965 (473) 

15,262 230 15,492 
(149,911) 
377.620 

(4,840) 
18.015 

(154,751) 
395.635 Cash and cash equivalents at December 31, 1997 $ 2277~09 $13,175 $ 240,884 

SUPPLEMENTAL DISCLOSURES FOUND ON INDIVIDUAL CASH FLOW STATEMENTS 

(Concluded) The accompanying notes are an integral part of this statement. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 
_NDTE~L- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Town of Golden Meadow was incorporated July 17, 1950, under the provisions of Act 136 (Lawrson Act) of 1898, State of Louisiana. The Town operates under a Mayor-Board of Aldermen form of government and provides the following services as authorized by its charter: public safety, highways and streets, drainage, sanitation, culture-recreation, public improvements, planning and zoning, and general administrative services. The financial statements of the Town have been prepared in conformity with generally accepted accounting prJncJpJes ~GAAP) as applJecJ to government units, The GovemmentaJ Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The more significant of the government's accounting policies are described below. 
The financial statements of the Town consist only of the funds and account groups of the Town. The Town has no oversight responsibility for any other governmental entity since no other entities are considered controlled by or dependent on the Town. Control by or dependence is determined on the basis of budget adoption, taxing authority, authority to issue debt and election or appointment of governing body. ELt[ld accourtt~zg The accounts of the Town are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues. and expenditures, or expenses, as appropriate, Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into five generic fund types and two broad fund categories as follows: GOVERNMENTAL FUNDTYPES General Fund The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. Special revenue funds Special revenue funds are used to account for the proceeds of specific revenue sources (other than special assessments, expendable trusts, or major capital projects) that are legally restricted expenditures for specific purposes. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 
~ EThic_- S~IlYI_MAR~_SIC_zN_[FICANT ACCOUNTI~PO~LLCIE~ - Continued 
GOVERNMENTAL FUND TYPES - Continued Debt service funds Debt service funds are used to account for the accumulation of resources for and the payment of general long-term principal, interest and related costs. Capital project funds Capital project funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds). PROPRIETARY FUND TYPES Enterprise funds The Gas System Fund and Sewerage Fund are used to account for the operations of the respective Enterprise funds. Enterprise funds are used to account for operations that (a) are financed and operated in a manner similar to private business enterprises- where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, aeceuntabilify, or other purposes. 

I~belL~s The accounting and reporting treatment appllea to tne fixed assets and Long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing uses) in net current assets, Accordingly, they are said to present a summary of sources and uses of "available spendable resources" during a period. Property, plant and equipment used in governmental fund type operations are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Public domain 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

("infrastructure") including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, sewer system, and lighting systems, are capitalized along with other general fixed assets. No depreciation has been provided on general fixed assets. All property, plant and equipment are valued at historical cost. Donated property plant and equipment are valued at their estimated fair value on the date donated. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in the governmental funds. The two account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with measurement of results of operations. Because of their spending measurement focus, expenditure recognition for governmental fund types is limited to exclude amounts represented by noncurrent liabilities. Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead reported as liabilities in the General Long- Term Debt Account Group. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus. This means that all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Their fund equity (net total assets) is segregated into contributed capital and retained earning components. Depreciation is provided in the proprietary funds in amounts sufficient to relate the cost of the depreciable assets, to operations over their estimated service lives, on the straight-line basis. The service lives by type of assets are as follows: Improvement Equipment Other Assets 
20-50 years 10-20 years 5-10 years 

Basis of accountina Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to timing of the measurement made, regardless of the measurement focus applied. All governmental funds are accounted for by using the modified accrual basis of accounting. Their revenues and other financing sources are recognized when they become measurable and available as net current assets. Revenue sources which have been treated as susceptible to 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 
NOTF 1 - ~UMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
accrual basis include property taxes, regularly billed charges for services provided, interest, grants from other governments and franchise fees. Gross receipts are considered "measurable" when in the hands of intermediary collecting governments and are recognized as revenue at that time. All major revenues are suscephble to accrual. Expenditures and other financmg uses are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rule is principal and interest on general long-term debt which is recognized when due. The proprietary funds, including contributed capital, are accounted for by using the accrual basis of accounting. The revenues and contributions are recognized when they are earned, and the e'zpenses are recognized when they are incurred. ~ u d.g#~j~ ~ g e [aE~a c~:o u n t J,o g Tne Town's procedures ~n establishing the budgetary data reflected in the financial statements are as follows: 1. The Mayor and Town Clerk prepare a proposed budget and submit same to the Board of Aldermen no later than fifteen days prior to the beginning of each year A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. 3. A public hearing is held on the proposed budget at least ten days after publication of the call of the hearing. 4. After the holding of the public hea#ng and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the year for which the budget appropriation is being adopted and said appropriations ordinance is consistent with the budget. Budgetary amendments involving the transfer of funds from one department, program or function to another or JnvoJving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen. Budget amendments and emergency expenditures follow the guidelines set forth under LSA- R S 39 1312-13. 6. All Budgetary appropriations lapse at the end of each year 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 
NOTE 1 - StJMMARY OF SIGNIFICANT ACCOHNTING POLICIES - Confinued _B~ qLg et ~_@ r t~b u~ g e.~ ry 7. Budgets for the General, Special Revenue and Debt Service Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the Board of Aldermen. The 1997 budget was amended on December 1, 1997. ~rances Encumbrance accounting, under which purchase orders, contracts and other commitments are recorded in the fund general ledgers, is not utilized by the Town. ~t~ debts Uncollectible amounts due for ad valorem taxes and customers' utility receivables are recognized as bad debts through direct charge off each year upon consultation with town clerk as to doubtful accounts. Due to immaterial amount, establishment of an allowance account was not provided. 
A total of 5 to 10 days vacation and 10 days sick leave per year may be accumulated by each employee, however, no more than 10 days sick leave is allowed per calendar year. Due to the immateriality of accumulated vacation days and since no vesting of sick pay is allowed under state law, no accrued liability for compensated absences has been reported. TotaJ~J~?c#-~ on combined SLate03~'LLs. Total column on the combrned statements is captioned "Memorandum Only" to indicate that it is present only to faclhtate financial analysis. Data in this column does not present financial position results of operations, or changes in cash flows in conformity with generally accepted accounting pnnciples (GA,~P). NeJtner is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. Cash Cash equivalents consist principally of accrued interest, repurchase agreements, Federal Discount Notes, and U. S. Treasury b~lls All deposits are carried at cost. Investments in the Louisiana Asset Management pool are stated at cost plus accrued interest. Investments in U. S. Treasury bills are carried at cost. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

At December 31, 1997, deposits and investments were comprised of 
Cash deposits - Insured (FDIC) Individual Fund Checking Accounts (Interest and Non-interest bearing) Uninsured: Collateral held by Town's agent in Town's name Individual fund checking accounts Merrill Lynch Cash Account Total Cash Deposits 

$ 100,000 
313,725 131.784 $ 545,509 

Investments- State laws authorize the Town of Golden Meadow to invest in the following: 
Direct U. S. Treasury obligations Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed by federal agencies and provided such obligations are backed by the full faith and credit of the U. S. Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed by U. S. government instrumentalities, which are federally sponsored. Direct security repurchase agreements of any federal book entry only securities enumerated in above paragraphs. Time certificates of deposit of state banks organized under the laws of Louisiana, or national banks having their principal offices in the state of Louisiana. Mutual or trust fund institutions which are registered with the Securities and Exchange Commission under the Securities Act of 1933 and the Investment Act of 1940, and which have underlying investments consisting solely of and limited to securities of the U. S. government or its agencies. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

Securities held by Merrill Lynch in the Town's name: Investments in U. S. Treasury Note nvestments in a pool managed by Louisiana Asset Management Pool Total investments 

Carrying Amount Market Value 
$ 107,554 $ 107,150 
558.697 558.697 666,251 Total cash and investments $1,211,760 665.847 Market values of U. S. Government securities are shown at quoted rates. The amount of unrealized loss is $404. Interest earned on pooled deposits and investments is allocated to participating funds based upon their combined cash and investment balances. 

NOTE 3 - AD VALQREM TAXES Ad valorem taxes attach as an enforceable hen on property as of January 1 of each year. Taxes are levied on December 1 and are due and payable at that time. All unpaid bills levied December 1 become delinquent February 1 of the following year. The Town bills and collects its own property taxes using the assessed value determined by the tax assessor of Lafourche Parish. Town property tax revenues are recognized when they become available. Available includes those property tax receivables expected to be collected within sixty days after year end. The assessed value of the 1996 property tax roll, upon which the revenue for the 1997 year was based, was $5.851,400. Total taxes levied were $144,237. The tax rates assessed were: General corporate purposes Debt service 16.15 8.5 mills mills Taxes receivable at December 31, 1997, consisted of the following Taxes receivable 1997 roll Taxes receivable prior years 
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$ 82,778 2 684 $_ aj 4~_62_ 



TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 
NOTE 4 - INTERFIJND RECEIVABLE~ PAYARI g:~ ndividual fund interfund receivable and payable balances at December 31, 1997 were as follows 

Fund General Fund Enterprise Funds: Gas System Fund Sewerage Fund Special Revenue Funds: Street Fund Drainage Maintenance Capital Project Funds: LCDBG Phase II Sewer Project Fund LCDBG Economic Development Project Fund 

Interfund Intedund &e ~~V a b Le~_ P_a_y a_bSe~ 

663 
2,615 42 $ _88,59& _& 8&599 In addition to the above, there is an amount of $15,000 classified at December 31, 1997, as an "Advance to" in the General Fund and an "Advance from" in the Sewerage Fund, This advance was authorized by Ordinance #357 on October 21, 1991, to provide start up funds for Phase I of the sewer system. There is also an amount of $180,789 classified at December 31, 1997 as an "Advance to" in the Gas System Fund and an "Advance from" in the Sewerage Fund. This advance was authorized by the board on March 3, 1997, to provide funds for the cost of the Sewer System Phase II over and above LCDBG Receipts. NOTE 5 - DUE FROM OTHER GOVERNMENTAl UNITS Amounts due from other governmental units at December 31, 1997 consisted of the following: Louisiana Department of Treasury Louisiana Department of Treasury Lafourche Parish School Board Lafourche Parish Council LA Department of Motor Vehicles LA Division of Administration LA Division of Administration Louisiana Department of Transportation 
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3 389 - 5,564 - 18,415 - 281 - 3,744 - 42,475 - 40.142 - 15.296 - $ 129,306 

Parish Transportation Program Video Poker Sales Tax Collection Off-track Betting Office Rental LCDBG Grant LCDBG Grant Economic Development Capital Outlay Grant 



TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

P r o p_n elaE~.Fjj~[3~_s Restricted assets were applicable to the following at December 31, 1997 
Customers' deposits Capital additions and contingencies $ 43,525 99.332 

$ 142,857 
A summary of changes in general fixed assets for the year ended December 31, 1997, follows 

Land Buildings and improvements Christmas fixtures Protection levee Swimming pool Autos and trucks Sidewalks, streets and drainage Oakridge Park Office furniture and fixtures Equipment Sewer Phase II Construction cost project Alex J. Plaisance Service Road Construction Cost Economic Development Project 

Balance January 1, 1997 Additions Balance December 31 Deletions 1997 
$ 92,100 110,702 16,903 164,720 135,486 119,478 29,225 40,886 1,251,593 195,814 481,446 7,621 16,897 2,900 2 236 199,843 16,501 69.120 641,141 
19,830 

Total general fixed assets $ 2,678,118 
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69.169 
$ 962,371 $ 43,122 

92,100 110,702 16,903 164,720 135,486 107,817 447,407 489,067 17,561 216,344 710.261 
19,830 69.169 
3.597.367 



TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

A summary of proprietary funds property, ptant and equipment at December 31, 1997, follows Gas System Fund Land Autos and trucks Improvements - plants, lines and meters Furniture and fixtures Equipment and machinery Total property, plant and equipment Less accumulated depreciation Net property, plant and equipment Sewerage Fund - Sewer System Phase Sewer System Phase Equipment Total property, plant and equipment Less accumulated depreciation 

$ 2,500 27,564 321,293 55,461 20.490 427,308 379.587 
$ 752,849 289,836 3.810 1,046,495 98.091 Net property, plant and equipment $ " 948,404 

N~TJZ.~H&N(~ES IN LON_G~E-.~'[ The following is a summary of bond and note transactions of the Town for the year ended December 31, 1997 (in thousanas of dollars): 
Bonds and notes payable at January 1, 1997 

General Notes Obligations Payable 
199 $ 3 $ 202 Bonds and notes retired (30) (3) (33) Bonds and notes payable at December 31. 1997 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

Bond payable at December 31, 1997, comprised of the following individual issue (in thousands of dollars): 
$292,000 1992 Public Improvement serial bonds (street resurfacing) due in annual installments of $19,000 to $40,000 through April 1, 2002; interest various from 5.0 to 6.5 percent. (This issue is secured as to payment by ad valorem taxes assessed on all property and improvements in the Town of Golden Meadow.) $ 169 The annual requirements to amortize all debt outstanding as of December 31, 1997, including interest payments of $28,464, are as follows (in thousands of dollars): Year Endmg D_e_cember3[ 1998 1999 2000 2001 2002 

General Obligation 39 40 41 37 40 $ 197 
(A) Proceeds of the 1% sales and use tax are dedicated to the following purposes 1. Constructing, acquiring, extending and/or improving: Drainage Streets (including sidewalks and street lighting facilities) Public parks Public buildings Fire department and police stations and equipment Purchasing and acquiring equipment and furnishings for the aforesaid public works, buildings, improvements and facilities, title to which improvements shall be in the public. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

2. Paying principal and interest on any bonded debt or funded indebtedness of said Town. 3. Paying any costs of salary and/or administrative costs of any employee of the Town, and to pay any or all costs of any services or powers authorized by R.S. 33:401 or R.S. 33:404, and costs of any legal function of the Town authorized by law or the constitution of Louisiana. (B) Proceeds of the 5.09 mill levee maintenance tax and the 5.09 mill drainage maintenance tax are dedicated for the maintenance of levees and drainage works respectively in the Town of Golden Meadow strictly public in their nature. (C) Proceeds of the Parish Transportation Fund and the State Maintenance Contract are dedicated to be used for cost incurred to build, repair and maintain streets, culverts and other drainage facilities and to purchase equipment for road work. 

(A) GENERAL FUND - General Fund Balance reserved in the amount of $15,000 for advance to Sewerage Enterprise Fund. (B) 

(c) 

GAS SYSTEM UTILITIES REVENUES - Retained earnings reserved in the amount of $180,789 for advance to Sewerage Enterprise Fund and the Town maintains restrictions on the use of funds within the Capital Addition and Contingencies Fund for extensions, additions, improvements, renewals and replacements necessary to properly operate the Gas System in the amount of $99,332. CAPITAL PROJECT FUNDS - Street Resurfacing Fund balance designated for general street improvements. Alex J. Plaisance Service Road Fund balance designated to the building of a service road across the drainage canal. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

(D) DEBT SERVICE FUNDS - Funds are designated for future payments of principal and interest on Town debt. 
NOTE 11 - PEN~1ON PLANS (A) Employee Pension Plans (Other than Policemen) All employees of the Town, with the exception of policemen, are members of the state's Municipal Employees' Retirement System, a multiple-employer retirement system (PERS). The Town switched from Plan B to Plan A on June 1, 1992. The System is a statewide public retirement system for the benefit of municipal employees, which is administered and controlled by a separate board of trustees. The System was organized under constitutional and/or statutory provisions of state law (R.S. 11:1731) which has provided for the method of funding and benefit privileges. 

Any member of Plan A can retire providing he meets one of the following criteria 1. Any age with thirty (30) or more years of creditable service 2. Age 55 with twenty-five (25) years of creditable service 3, Age 60 with a minimum of ten (10) years of creditable service 4, Under age 60 with five (5) years of creditab)e service eligible for disability benefits 5, Survivor's benefits require five (5) years creditable service at death of member 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 
NOTE 11 - PENSION PLANS -Cnntinued (A) Employee Pension Plans (Other than Policemen) - Continued Generally, the monthly amount of the retirement allowance for any member of Plan A shall consist of an amount equal to three percent of the member's final compensation multiplied by his years of creditable service. However, under certain conditions as outlined in the statutes, the benefits are limited to specified amounts. The System also provides death and disability benefits. All benefits are established by state statute. Employees are required by state statute to contribute nine and twenty-five percent of gross salary, to which the Town contributed five and seventy-five percent through June 30, 1997, and six and one-fourth percent through December 31, 1997, as employer's match. The System also receives one-fourth of one percent of ad valorem taxes collected within the respective parishes except for Orleans. Tax monies are apportioned between Plan A and Plan B in proportion to salaries of plan participants. Tax monies received from East Baton Rouge Parish are apportioned between the Municipal Employee's Retirement System and the Employees' Retirement System of the City of Baton Rouge. The System also receives revenue sharing funds each year as appropriated by the Legislature. These additional sources of income are used as additional employer contributions. The remaining employer contributions are determined according to actuarial requirements and are set annually. The Town's contnbut~on to the System for the year ended December 31, 1997, was $38,030 of which $14 955 was contributed by the Town. The Town's total payroll for the year 1997 was $262,6i0 and the Town's contributions were based on a payroll of $249,464. There were no related party transactions. The pension benefit obligation, which is the actuarial present value of credited projected benefits, is a standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and any step rate benefits estimated to be payable in the future as a result of employee service to date. The pension benefit obligation at June 30, 1997, for the System as a whole, determined through actuarial valuation (Attained Age Normal Method) performed as of that date, was $404,727,303. The System's net assets available for benefits on that date were $344,213,563, leaving an unfunded pension benefit obligation of $60,513,740. When compared to the prior fiscal year, the unfunded pension benefit obligation increased by $1,506,450. Historical trend information is found in the separately issued PERS report on June 30, 1997 which provides information about progress made in accumulating sufficient assets to pay benefits when due. (B) Employee Pension Plan - Policemen The state's Municipal Police Employee's Retirement System is a multiple-employer retirement system (PERS). The System is a statewide public retirement system for the benefit of full-time police officers, which is administered and controlled by a separate board 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

(B) Employee Pension Plan - Policemen - Continued of trustees. The system was organized under constitutional and/or statutory provisions of state law which has provided for the method of funding and benefit privileges. Any full-time police officer, empowered to make arrests, employed by tile Town and earning at least $375 per month excluding state supplemental pay, or an elected chief of police whose salary is at least $100 per month are ellgible to participate in the System. Policemen hired must become members as a condttton of employment unless covered under the Federal Social Security program by the mun=c=pahty Any member is eligible for normal retirement after he has been a member of the System for one year, if he has 25 years of creditable service at any age or has 20 years of cre~ital~le service and is age 50 or has 12 years creditable service and is age 55. At retirement age, members are entitled to three and one-third percent of average final compensation times years of creditable service (not to exceed one hundred percent of final salary). Average salary is determined based on the member's highest average salary, including state supplemental pay, but excluding overtime pay, for any consecutive thirty-six months of service. The System also provides death and disability benefits. All benefits are established by state statute. Members were required by state statute to contribute seven and one-half percent through December 31, 1997 of earnable compensation (over thirty years of service, no contribution is required). The Town contributed nine percent as an employer's match through December 31, 1997. The system also received a state general fund appropriation which is used as an additional employer contribution. The Town's contribution to the System for the year ended December 31, 1997 was $12,790 of which $6,976 was contributed by the Town. The Town's total payroll for the year 1997 was $121,553, and the Town's contribution was based on a payroll of $67,871 plus state supplemental pay of $9,644. There were no related party transactions. The pension benefit obligation, which is the actuarial present value of credited projected benefits, is a standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and any step rate benefits estimated to be payable in the future as a result of employee service to date. The pension benefit obligation at June 30, 1997, for the System as a whole, determined through actuarial valuation (Entry Age Normal Method) performed as of that date, was $911,661,720. The System's net assets available for benefits on that date were $929,844,223, leaving an actuarial accrued surplus of $18,182,503. When compared to the prior fiscal year, the actual accrued surplus decreased by $8,973,631. Historical trend information is found in the separately issued PERS report on June 30, 1997 which provides information about progress made in accumulating sufficient assets to pay benefits when due. 
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TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

The following is a schedule of the grants received during the year ended December 3f, 1997 La. Dept. of Transportation and Development Drainage Pumping station discharge pipe $160,000 Louisiana Highway Safety Commission Street Signs Louisiana Community Development Block Grant - Small cities 
4,957 
641.140 Louisiana Community Development Block Grant - Economic Acquisition and renovation Development of building 69,169 

The Town entered into a contract with J. Wayne Plaisance, Inc. in the amount of $76,052 on March 2, 1994 to perform basic engineering services for the Sewer Plant-Phase II project funded by a Community Development Block Grant. Amount expended through December 31, 1997 was $56,852 with a remaining payable in the amount of $19,200. The Town entered into a contract for professional services with Community Design Group LTD. in the amount of $31,500 January 4, 1994 for the implementation of a Community Development Block Grant - Sewerage Construction Phase I1. The contract amount will be funded with revenue from the grant program. Amount expended through December 31, 1997 was $27,000 with a remaining payable in the amount of $4,500. The Town entered into a contract with Picciola & Associates in the amount of $123,930 on May 19, 1997 to replace drainage pump discharge pipe to be funded by Cooperative Endeavor Agreement State Project No. 716-29-0009. Amount expended through December 31, 1997 was $111,537, with a remaining payable in the amount of $12,393. The Town entered into a contract with Phylway Construction, Inc, in the amount of $832,751 on January 13, 1997 for construction of the Sanitary Sewer System - Phase II to be funded by a Louisiana Community Development Block Grant - Small Cities Program and the Town. Amount expended through December 31, 1997 was: LCDBG -- Small Cities Program Town Total Expended 
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$ 587,344 180.789 



TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31. 1997 

Remaining payable LCDBG -- Small Cities Program Town 
Total Remaining Payable 

$ 33,360 31,258 
The Town entered into a contract for professional services with South Central Planning & Development Commission in the amount of $31,500 on November 11, 1996 for the implementation of a Louisiana Community Development Block Grant - Economic Development Program. The contract amount will be funded with revenue from the grant program. Amount expended through December 31, 1997 was $9,538 with a remaining payable in the amount of $21,962. 
The Town entered into a contract agraement with J. Wayne Plaisance, Inc. in the amount of $22,000 on October 22, 1996 to perform basic engineering services for the acqu~s~tcon and renovation of a building to be used for economic development. The contract will be funded with revenue from the Louisiana Community Development Block Grant Economic Development Program. Amount expended through December 31, 1997 was $6,820 with a remaining payable in the amount of $15,180. 
The Town entered into a contract with the Ann T. Hebert, CPA firm to perform single audit procedures in the amount of $2,000. This amount will be funded through the Louisiana Community Development Grant - Small Cities Program. No amount was expended in 1997 with a remaining payable of $2,000. 
The Town entered into an agreement with Edward T. Diaz, APLC for professional services in the amount of $3,000 on September 24, 1997 to perform legal services pertaining to the acquisition and remodeling of a building for economic development. This agreement will be funded by revenues from the Louisiana Community Development Block Grant Economic Development Program. No amount was expended at December 31, 1997 with a remaining payable of $3,000 
The Town has entered into an Economic Development contract with the Division of Administration on April 30, 1997 to receive a Louisiana Community Development Block Grant in the amount $335,000 for the acquisition and renovation of a building in the Town of Golden Meadow. The 
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NOTE 14- 

TOWN OF GOLDEN MEADOW NOTES TO FINANCIAL STATEMENTS December 31, 1997 

Town nasa lease contract with Ameripure Processing Company, Inc. to begin when the building is occupied. The lease payments will be used to repay Louisiana Community Development Block Grant contribution amortized over 20 years at no interest. Repayment will not be required if the building is not leased. 
During the year ended December 31, 1997, actual amounts were. ovedunder budgeted amounts by more than five percent in the following funds: Expenditures Revenues Over Under Fund Budget Budget General Fund Special Revenue - Sales Tax This was in violation of LSA-R.S. 39:1310 

$ 54,526 $ 29,282 

Enterprise Funds Gas Sewer System System Fund F_uB~ Contributed Capital at beginning of year $ 179,529 $ 711,032 
Less Amortization of Contribution from Federal Grant Contributed Capital at end of year (15,057) $ 695,975 
The Town of Golden Meadow is a defendant in three lawsuits. Although the outcomes of the lawsuits are not presently determinable, in the opinion of the Town's attorney, the resolution of the matters will not have a material adverse effect on the financial condition of the government. 



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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GENERALFUND 
To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 
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ASSETS Cash and Cash Investments Receivables Taxes Due from other governments Other Due from other funds Advance to Sewerage Fund Total assets 

TOWN OF GOLDEN MEADOW GENERAL FUND BALANCE SHEET December 31, 1997 

LIABILITIES AND FUND BALANCE 
Liabilities: Accounts payable Accrued expenses Contracts payable Due to other funds Deferred revenue - ad valorem taxes 
Total liabilities Fund balance: Reserved for advance to Sewerage Fund Unreserved - Undesignated Total fund balance Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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$ 217,890 35,508 24,885 519 17,535 15.000 

$ 13,430 19,889 12,393 67,716 36.825 150,253 
15,000 146,084 161,084 $ 311,337 



TOWN OF GOLDEN MEADOW GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Ad valorem taxes Licenses and permits - Occupational licenses Franchises Intergovemmental - Tobacco taxes Beer taxes Lafourche Housing Authority Off-track betting Video poker Lafourche Recreational District #3 Lafourche Parish Drainage District #1 Grants Fines and Forfeits Pool and park collections Dividends Interest on investments Miscellaneous Rental Donations Total revenues Expenditures: Current - General government Streets and highways Sanitation Drainage Public safety - police Parks and recreation Civil defense Capital outlay - General government Streets and highways Drainage Parks and recreation 

Budget Actual 
30,500 95,050 38,845 10,656 2,750 2,948 2,052 25,300 2,900 16,206 169,957 277,384 1,125 500 8,625 3,279 22,392 
710.469 
125,788 127,863 12,175 88,490 212,097 33,101 200 
173,000 

(Continued on next page) The accompanying notes are an integral part of this statement. 
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$ 36,174 112,006 42,228 10,660 3,303 3,484 1,967 30,700 2,900 16,206 164,957 277,317 303 552 10,214 5,600 23,600 6.058 748.229 
126,058 137,043 12,723 90,292 226,727 38,295 206 2,900 4,957 180,857 7.621 

Variance- favorable funfavorablel 
$ 5,674 16,956 3,383 
553 536 (85) 5.400 
(5,00O) (67) (822) 52 1,589 2,321 1,208 6.058 37.760 
(270) (9,180) (548) (1,802) (14,630) (5,194) (6) (2,900) (4,957) (7,857) (7,621) 



TOWN OF GOLDEN MEADOW GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - Continued Year Ended December 31, 1997 

Expenditures (Continued) Debt service - Principal retirement Interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers in Operating transfers out Loss on sale of investments Gain on sale of assets Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning Fund balance, ending 

Budget Actual 
2,600 400 775,714 

2,537 24 830,240 

Variance- favorable (unfavorable) 
63 376 (54,526) 

(65,245) (82,011) (16,766) 
110,000 
3.360 113.360 
110,000 (2,o81) 3.360 111,279 

48,115 29,268 131.816 131,816 
$ 179,931 

(Concluded) The accompanying notes are an integral part of this statement. 
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$ 161,084 

(2,081) (2,081) 
(18,847) 
$ (18,847} 



Sales Tax 

Levee Maintenance Tax 

SPECIAL REVENUE FUNDS 
To account for the receipt and use of proceeds of the Town's 1% sales and use tax. The revenues derived from said sales and use tax to be dedicated and used for the purposes of constructing, acquiring, extending and/or improving drainage facilities, streets (including sidewalks and street lighting facilities), public buildings, public parks, and fire department and police stations and equipment; pumhasingand acquiring equipment and furnishings for the aforesaid public works, buildings, improvements and facilities, title to which improvements shall be in the public, and for the purpose of paying principal and interest on any bonded debt or funded indebtedness of said Town, or for any one or more of said purpose; and such tax to be subject to funding into bonds by said Town in the manner authorized by Sub-Part D, Part 1, Chapter 6, Title 33 of the Louisiana Revised Statutes of 1950 (R.S. 33:27tl, et saq.) and for the purpose of paying any costs of salary and/or administrative costs of any employee of the Town, and to pay any or all costs of any services or powers authorized by R.S. 33:401 to R.S. 33:404, and costa of any legal functions of the Town authorized by Law or the constitution of Louisiana. To account for the receipt and appropriation of proceeds from ad valorem taxes levied on the assessed valuation of taxable property situated within the corporate limits of the Town of Golden Meadow used to defray the expense of maintaining levees in the Town of Golden Meadow, strictly public in nature. 

Drainage Maintenance Tax To account for the receipt and appropriation of proceeds from ad valorem taxes levied on the assessed valuation of taxable property situated within the corporate limits of the Town of Golden Meadow used to defray the expense of maintaining drainage works in the Town of Golden Meadow, strictly public in nature. 
Stre~ Fund - To account for the receipt and use of proceeds from Parish Transportation Fund and the State Maintenance Contract. The revenues derived are to be used for cost incurred to build, repair, and maintain streets, culverts and other drainage facilities and to purchase equipment for road work. 
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ASSETS Cash and cash investments Receivables: Ad valorem taxes Accrued interest Due from other funds Due from other governments 

TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET Year Ended December 31, 1997 

LIABILITIES AND FUND BALANCE Liabilities: Deferred revenue- Ad valorem taxes Fund balance: Unreserved Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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Sales Tax 
$ 400,096 
1,720 
$ 420,231 

$ 
~,20,231 $ 420,231 

Levee Maintenance Tax 
$ 50,738 17,503 

$ 31,397 
36.844 



 

Drainage Maintenance Tax 
$ 52,581 17,503 

$ 31,397 
38,687 $ 70,084 

$ 120,571 
663 3,389 

Totals (Memorandum Only) December 31, 1997 
$ 623,986 35,006 1,720 663 21,804 

$ 
124.623 

$ 62,794 
620.385 
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TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES Year Ended December 31, 1997 

Revenues: Sales taxes Ad valorem taxes Interest on investments State revenue sharing Dividends Total revenues Expenditures: Investment fee Capital outlay Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers out Gain (loss) on sale of investments Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 
The accompanying notes are an integral part of this statement. 
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Sales Tax 
$187,146 14,409 1.831 203,386 
57 29,225 29,282 
174.104 
(90,000) (6,907) (98,907) 
77,197 343.034 

Levee Maintenance Tax 
= 29;788 1,302 
31.085 

31.085 
(10,000) 
(10,000) 
21,085 15,759 



 

Drainage Maintenance 
$ 29,783 1,348 
31.131 

31.131 
(10,000) 
(10,000) 
21,131 17.556 $ 38,687 

Street 
$ 4,183 34.586 
38.769 
16.502 16.502 
22,267 

22,267 102.356 $ 124,623 
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Totals (Memomndum Only) December31, 1997 $ 187,146 59,566 21,242 34,586 1.831 304.371 
57 45.727 45.784 
258.587 
(110,000) (6,907) (116,907) 
141.680 478.705 $ 620,385 



ASSETS 

TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND SALES TAX FUND 

Cash and Cash Investments Due from other governments Accrued interest receivable Totalassets 

BALANCE SHEET December31,1997 

LIABILITIES AND FUND BALANCE Liabilities Fund balance: Unreserved Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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$ 400,096 18,415 1.720 $ 420,231 

$ 
420,231 
$ 420,231 



TOWN OF GOLDEN MEADOW SPECIALREVENUEFUND SALES TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Sales taxes Interest on investments Dividends Total revenues Expenditures: Capital outlays Investment fee Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers out Gain (loss) on sale of investments Total other financing sources (uses) Excess (deficiency) of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

Budget 
$160,493 13,000 1.500 174.993 

174.993 
(9O,0O0) 

Actua 
$ 187,146 14,409 1.831 203.386 
29,225 57 29.282 
174.104 

Variance- favorable unfavorable) 
$ 26,653 1,409 331 28.393 
(29,225) (57) (29,282) 
(889) 

(90,000) (6,907) (6,907) (90,000) (96,907) (6,907) 
84,993 343.034 77,197 (7,796) 343,034 $ 428,027 $ 420,231 $ (7,796) 

The accompanying notes are an integral part of this statement. 
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ASSETS 
Cash Receivables: Ad valorem taxes Total assets 

TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND LEVEE MAINTENANCE TAX FUND BALANCE SHEET December 31, 1997 

LIABILITIES AND FUND BALANCE Liabilities Deferred revenue - Ad valorem taxes 
Fund balance: Unreserved Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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$ 50,738 17.503 $ 68,241 

$ 31,397 
36.844 $ 68,241 



 
TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND LEVEE MAINTENANCE TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Ad valorem taxes Interest on investments Total revenues Other financing sources (uses) Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning Fund balance, ending 

Budget 
$ 29,783 500 30.283 

Actual 
$ 29.783 1.302 31.085 

(10,000) (10,000) 
(10,000) (10,000) 
20,283 15.759 

Variance- favorable unfavorable) 
802 

21,085 802 15.759 $ 36,042 $ 36,844 

The accompanying notes are an integral part of this statement. 
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$ 802 



ASSETS 
Cash Receivables: Ad valorem taxes Total assets 

TOWN OF GOLDEN MEADOW SPECIALREVENUEFUND DRAINAGE MAINTENANCE TAX FUND BALANCE SHEET December 31. 1997 

LIABILITIES AND FUND BALANCE 
Liabilities Deferred revenue - Ad valorem taxes 
Fund balance: Unreserved Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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$ 52,581 17.503 $ 70,084 

$ 31,397 
38.687 $ 70,084 



 
TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND DRAINAGE MAINTENANCE TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Ad valorem taxes Interest on investments Total revenues Other financing sources (uses) Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning Fund balance, ending 

Budget 
$ 29,783 328 30.111 

Actual 
$ 29,783 1.348 31.131 

(10,000) (10,000) 
(10,000) (10,000) 
20,111 17.556 $ 37,667 

The accompanying notes are an integral part of this statement. 

Variance- favorable (unfavorable) 
$ 1.020 1.020 

21,131 1,020 17.556 $ 38,687 $ 1,02_0 



ASSETS 

TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND STREET FUND 

Cash Due from other governments Due from other funds Total assets 

BALANCE SHEET December 31, 1997 

LIABILITIES AND FUND BALANCE Liabilities Fund balance: Unreserved Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 
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$ 120,571 3,389 663 $ 124,623 

$ 
124.623 $ 124,623 



TOWN OF GOLDEN MEADOW SPECIAL REVENUE FUND STREET FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Parish Transportation Fund State Maintenance Contract Interest on Investments 
Total revenues Expenditures: Capital outlay Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers Total other financing sources (uses) Excess (deficiency) of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

Budget 
$ 18,300 12,200 2,000 32,500 
16.502 16.502 
15.998 

15,998 102,356 $ 118,354 

The accompanying notes are an integral part of this statement. 
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Actual 
$ 22,386 12,200 4.183 38.769 
16.502 16.502 
22,267 

22.267 102.356 

Variance- favorable (unfavorable) 
$ 4,086 2.183 6,269 

6.269 

6,269 
$ 124 623 $ 6,269 



Public Improvement 2/1/70 
Street Resurfacing 7/1/92 

DEBT SERVICE FUNDS 
- To accumulate monies for payment of the 1970 $135,000 Natural Gas General Obligation Bonds, which are serial bonds due in annual installments, plus interest, through maturity in 1995. Debt service is financed by accumulated funds from a specific ad valorem tax levied in prior years. To accumulate monies for payment of the 1992 $292,000 Street Resurfacing General Obligation Refunding Bonds, which are serial bonds due in annual installments, plus interest, through maturity in 2002. Debt service is financed by the levy of a specific ad valorem tax. 
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ASSETS Cash and investments Receivables: Ad valorem taxes Total assets 

TOWN OF GOLDEN MEADOW DEBT SERVICE FUNDS COMBINING BALANCE SHEET December 31. 1997 

LIABILITIES AND FUND BALANCE Liabilities Deferred revenue - Ad valorem taxes Due to other funds Fund balance: Designated for debt service Undesignated 

Public mp~vement Bonds 02101170 
$ 33,883 147 

Street Resurfacing Bonds 07/01/92 
$ 73,575 29.166 

Totals (Me~ora-dum Only) December 31, 1997 
$ 107,458 29.313 $ 34,030 $ 102,741 $ 136,771 

$ $ 52,434 $ 
50,307 34.030 Total liabilities and fund balance $ 34.030 

The accompanying notes are an integral part of this statement. 
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$ 102,741 

52,434 
50,307 34.030 $ 136,771 



TOWN OF GOLDEN MEADOW DEBT SERVICE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES Year Ended December 31, 1997 

Revenues: Ad valoremtaxes Interest income Totalrevenues Expenditures: Principal retirement Interest coupons paid Paying agents' fees Miscellaneous Total expenditures Excess (deficiency of revenues over expenditures Other financing sources (uses): Operating transfers in (out) - Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures other useS Fund balance, beginning Fund balance, ending 

Public mprovement Bonds 02/01/70 
$ 1,490 1.490 

1.412 

1,412 32,618 $ 34,030 

The accompanying notes are an integral part of this statement. 
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Street Resurfacing Bonds ~ 07/01/92 
$ 49,738 2,245 
30,000 11,738 
41,738 

10,245 40.062 

Totals (Memorandum Only) December 31, 1997 ~ 
49,738 3,735 53.473 
30,000 11,738 78 41.816 
11,657 

11,657 72,680 $ 84,337 



TOWN OF GOLDEN MEADOW DEBT SERVICE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1997 

Revenues: Ad valorem taxes Interest on investments Total revenues Expenditures: Principal retirement Interest coupons paid Paying agents' fees Miscellaneous Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers in (out) Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures other uses Fund balance, beginning Fund balance, ending 

Pubhc Imlorovement Bonds 2/1/70 
Budget 
$ l.O0O 

1,000 32.618 

Actual 
$ 1.490 1,490 

1.412 

1,412 32,618 

Vadance- favorable (unfavorable} 
$ 490 490 
(78) (78) 
412 

412 

The accompanying notes are an integral part of this statement. 



Street Resurfacin~ Bonds 2/1/70 
Budget 
$ 49,738 1.068 50.806 
30,000 17,562 
47.562 

Actual 
$ 49,738 2,245 51.983 
30,000 11.738 
41.738 

3,244 10,245 

3,244 40.062 $ 43,306 
10,245 40,062 $ 50,307 
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Variance- favorable (unfavorable) 
$ 1.177 1.177 
5,824 
5.824 
7.001 

7.001 
$ 7,001 



Street Resurfacing Project Fund 
Alex J. Plaisance Service Road Project Fund 

CAPITALPROJECTFUNDS 

- To account for the resurfacJng of streets within the Town of Golden Meadow, excluding state or parish highways, financed by an 11.35 mill general obligation bond issue approved by the voters of the Town of Golden Meadow, at a special election held Saturday, July 10, 1982. 
To account for the financing and construction costs of a service road within the Town of Golden Meadow. The project is being funded by a $23,120 grant from the Governor's Office of Rural Development under Acts 216 and 396. LCDBG Phase II Sewer Project Fund - To account for the financing and construction costs of a sewer system project within the Town of Golden Meadow. The project is being funded by a $748,301 Louisiana Community Development Block Grant Small Cities Program awarded to the Town of Golden Meadow under the FY 1993 Louisiana Community Development Block Grant (LCDBG) Program, Contract No. 101-4034 and Contract No. 701-700036. LCDBG Economic Development Project Fund To account for the acquisition and renovation of real property for the sole purpose of providing a location for business economic development. The project is being funded by a $335,000 Louisiana Community Development Block Grant Economic Development Program awarded to the Town of Golden Meadow under FY1996 LCDBG Economic Development Program Contract No. 107-700141. 
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ASSETS 
Cash Federal Grant receivable 

TOWN OF GOLDEN MEADOW CAPITALPROJECTFUNDS COMBINING BALANCE SHEET December 31. 1997 

Alex J. Plaisance LCDBG LCDBG Totals Street Service Phase II Economic (Memorandum Only) Resurfacing Road Sewer Development December 31, Project Project Project Project 1997 
$ 22,539 $ 1,335 $ $ 42 $ 23,916 42.475 40,142 82,617 Total assets $ 22,539 

LIABILITIES AND FUND BALANCES 
LiabiliUes: Contracts payable Due to other funds Total liabilities Fund balances: Unreserved Designated 

_$ 1,335 $ 42,475 

$ $ 

22,539 Total fund balances 22,539 Totat liabilities and fund balances 
1.335 1.335 

$ 39,860 2,615 42,475 

$ 42,475 

The accompanying notes are an integral part of this statement. 
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$ 40,184 $ 106,533 

$ 40,142 $ 80,002 42 2,657 40.184 

$ 40,184 

82,659 
23.874 23.874 
$ 106.533 



TOWN OF GOLDEN MEADOW CAPITAL PROJECT FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES Year Ended December 31. 1997 

Revenues: Federal Grant Interest on investments Total revenues Expenditures: Engineering fee Capital Outlay Total expenditures 

Alex J. Plaisance LCDBG LCDBG Totals Street Service Phase II Economic (Memorandurn Only) Resurfacing Road Sewer Development December 31, Project Project Project Project 1997 
$ 1.036 1.036 
10.000 10.000 Excess(deficiency) orrevenues over expenditures (8,964) Other financing sources (uses) Operating transfers out Operating transfers in Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning Fund balance, ending 
(8,964) 31.503 $ 22,539 1.335 $ 1 335 

$ 641,140 $ 69,169 $ 

$ 

The accompanying notes are an integral part of this statement. 
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641.140 
23,492 617.648 641.140 
69.169 
6,820 62.349 69,169 

710,309 1.036 711.345 
30,312 689.997 720.309 
(8,964) 

(8,964) 32.838 
$ $ 23,874 



Enterprise Funds 

PROPRIETARY FUNDS 

Gas System Fund To account for the provision of natural gas services to residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. Sewerage Fund To account for the provision of sewer services to residents within the Sewer Service District of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. The fund was authorized by the Town board on June 30, 1991, and began operations on September 1, 1991. 
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ASSETS 

TOWN OF GOLDEN MEADOW GAS SYSTEM ENTERPRISE FUND 

Current assets: Cash and cash investments Receivable - Accounts Unbilled service revenues Sales Tax Accrued Interest Due from other funds Total current assets 

BALANCE SHEET December 31, 1997 

Restricted assets, cash and investments: Customers' deposits - Cash Capital additions and contingencies fund - Cash Total restricted assets Property, plant and equipment: Land Autos and trucks Plants, lines and meters Furniture and fixtures Equipment and machinery Less accumulated depreciation Net property, plant and equipment Other assets: Advance to sewer system Total other assets Total assets 
(Continued next page) The accompanying notes are an integral part of this statement. 
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84,852 43,592 17,919 221 118 67.817 214.519 
43,525 99.332 142.857 
2,500 27,564 321,293 55,461 20,490 427,308 379.587 47.721 
180.789 180.789 585,886 



TOWN OF GOLDEN MEADOW GAS SYSTEM ENTERPRISE FUND BALANCE SHEET - Continued December 31. 1997 

LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued expenses Due to other funds Payable from restricted assets - Customers' meter deposits Total liabilities Fund equity: Contributed capital - Municipality Ad valorem tax bonds Total contributed capital Retained earnings Reserved Unreserved 

(Concluded) 

Total retained earnings Total fund equity 
Total liabilities and fund equity 

The accompanying notes are an integral part of this statement. 
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23,764 2,121 4.600 43.525 74.010 
44,529 135.000 179.529 
280,121 52,226 332,347 511.876 
$ 585,886 



 
TOWN OF GOLDEN MEADOW GAS SYSTEM ENTERPRISE FUND STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS Year Ended December 31, 1997 

Operating revenues: Gas sales Penalties and service charges Installation income Miscellaneous Reconnection fees TotaJ operating revenues Operating expenses: Salaries Gas purchases Retirement expenses Utilities and telephone Installation Repairs and maintenance Taxes Truck expense Insurance Per diem Office expense Postage and freight Legal and auditing Miscellaneous Depreciation Total operating expenses Operating income (loss) Nonoperating revenues (expenses) Interest earnings Dividends Gain (loss) on sale of investments Proceeds from the sale of assets Total nonoperating revenues (expenses) income (loss) before operating transfers Operating transfers: Operating transfers out Net income (loss) Retained earnings, beginning Retained earnings, ending The accompanyfng notes are an integral part of this statement. 
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300,925 7,371 1,385 459 420 310,560 
60,522 132,469 3,761 1,247 855 20,125 4,627 4,893 22,685 5,040 4,090 2,037 4,000 1,637 13,143 281,131 29,429 
5,610 125 (473 710 
15,972 
45,401 
45,401 286,946 



 
TOWN OF GOLDEN MEADOW GAS SYSTEM ENTERPRISE FUND 
STATEMENT OF CASH FLOWS Year Ended December 31, 1997 

Cash flows from operating activities Operating income (loss) Adjustments to reconcile operating income (loss) to net cash provided (used) by operating activities: Depreciation Changes in assets and liabilities: Decrease (increase) in accounts receivable Decrease (increase) in due from other funds Increase (decrease) in accounts payable Increase (decrease) in accrued liabilities Increase (decrease) in due to other funds Increase (decrease) in customer deposits Total adjustments Net cash provided (used) by operating activities Cash flows from noncapital financing activities: Advance to sewerage fund Net cash provided (used) for noncapital financing activities 
Cash flows from capital and related financing activities: Acquisition of fixed assets Proceeds from the sale of equipment Net cash provided (used) for capital and related financing activities 
(Continued next page) The accompanying notes are an integral part of this statement. 
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29,429 
13.143 
3,020 
(5,178) (3,355) 4,506 1.355 13.491 
42.920 
(180,789) 
(180,789) 
(28,014) 710 
(27,304) 



TOWN OF GOLDEN MEADOW GAS SYSTEM ENTERPRISE FUND STATEMENT OF CASH FLOWS - Continued Year Ended December 31, 1997 

Cash flows from investing activities: Interest earned on operating funds Dividends earned on investments Gain (loss) on sale of investments Net cash provided (used) by investing activities Net increase (decrease) in cash and cash investments Cash and cash investments at January 1, 1997 Cash and cash investments at December 31, 1997 
SUPPLEMENTAL DISCLOSURES 

15,610 125 (473) 
15.262 
(149,911) 
377.620 
$ 227,709 

During the year the Town of Golden Meadow Gas System Enterprise Fund had no noncash investing, capital and financing transactions. Cash balances consist of the following at December 31, 1997 Current asset Cash and cash investments Restricted assets, cash and investments: Customers' deposits - Cash Capital additions and contingencies fund - Cash Total cash assets and cash investments at December 31, 1997 
(Concluded) The accompanying notes are an integral part of this statement. 

$ 84,852 
43.525 
99.332 
$ 227,709 



ASSETS 
TOWN OF GOLDEN MEADOW SEWERAGE ENTERPRISE FUND 

Current assets: Cash Receivables - Accounts Unbilled service revenues Due from other funds Total current assets 

BALANCE SHEET December 31, 1997 

Property, plant and equipment: Sewer system Phase I Sewer system Phase II, construction cost Less accumulated depreciation Net property, plant and equipment Total assets LIABILITIES AND FUND EQUITY Current liabilities: Contracts payable Due to other funds Accrued expenses Total current liabilities Long-term liabilities: Advance from general fund Advance from gas system Total Iong4erm liabilities Total liabilities Fund equity: Contributed capital - Federal grant State grant Less amortization Total contributed capital Retained earnings (deficits): Unreserved Total fund equity Total liabilities and fund equity 
The accompanying notes are an integral part of this statement. 
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$ 13,175 2,067 552 2,584 18.378 
756,659 289,836 98.091 948.404 $ 966.782 
$ 50,458 13,626 150 64,234 
15,000 180.789 195.789 260.023 
742,500 48,835 95.350 695.975 
10.784 706,759 966,782 



 
TOWN OF GOLDEN MEADOW SEWERAGE ENTERPRISE FUND STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS Year Ended December 31, 1997 

Operating revenues: Sewerage fees Penalties and service charges Total operating revenues 
Operating expenses: Salaries Retirement expenses Utilities and telephone Repairs and maintenance Taxes Miscellaneous Depreciation Total operating expenses Operating income (loss) Nonoperating revenues (expenses) Interest earnings Total nonoperating revenues (expenses) Net income (loss) Add depreciation on fixed assets acquired by grant revenues that reduces contributed capital ncrease (decrease) in retained earnings Retained earnings, beginning Retained earnings, ending 
The accompanying notes are an integral part of this statement. 
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$ 18,326 485 18,811 
3,615 216 4,065 5,359 275 422 15.928 29.880 (11,069) 
230 
230 (10,839) 
15.057 4,218 6.566 $ 10,784 



 
TOWN OF GOLDEN MEADOW SEWERAGE ENTERPRISE FUND STATEMENT OF CASH FLOWS Year Ended December 31. 1997 

Cash flows from operating activities: Operating income (loss) Adjustments to reconcile operating income (loss) to net cash provided (used) by operating activities: Depreciation Changes in assets and liabilities - Decrease (increase) in accounts receivable Decrease (increase) in due from other funds Increase (decrease) in accounts payable Increase (decrease) in accrued liabilities Increase (decrease) in due to other funds Total adjustments Net cash provided (used) by operating activities Cash flows from noncapital financing activities: Cash flows from capital and related financing activities: Acquisition of fixed assets Increase on advances from other funds Net cash provided (used) for capital and related financing activities 
(Continued next page) The accompanying notes are an integral part of this statement. 
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$ (11,069) 
15.928 
(52) 
(123) 
15.753 
4.684 

(190,543) 180.789 
(9,754) 



TOWN OF GOLDEN MEADOW SEWERAGE ENTERPRISE FUND STATEMENT OF CASH FLOWS - Continued Year Ended December 31, 1997 

Cash flows from investing activities: Interest earned on operating funds Net cash provided (used) by investing activities Net increase (decrease) in cash and cash investments Cash and cash investments at January 1, 1997 Cash and cash investments at December 31, 1997 
SUPPLEMENTAL DISCLOSURES 

230 
(4,840) 
18.015 
_$ 13,175 

During the year the Town of Golden Meadow Sewerage Enterprise Fund had no noncash investing and financing transactions. Noncash capital transaction Total assets acquired during 1997 Total cash used to acquire assets 

(Concluded) 

Contract payable December 31. 1997 
$ 241,001 190.543 
$ 50,458 

The accompanying notes are an integral part of this statement. 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fund operations 
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TOWN OF GOLDEN MEADOW STATEMENT OF GENERAL FIXED ASSETS December 31. 1997 
General fixed assets: Land Buildings and improvements Protection levee Swimming pool Autos and trucks Sidewalks, streets and drainage Oakridge Community Park Office furniture and fixtures Christmas lighting fixtures Equipment Street department Sanitation department Police department Civil defense Sewer System Phase II Construction Cost Alex J. Plaisance Service Road Economic Development Building Total general fixed assets nvestment in general fixed assets Property acquired prior to 7/1/76 Property acquired after 711/76 from - Sales tax revenues Federal grants State grants Loan proceeds General fund revenues General obligation bonds Federal revenue sharing State revenue sharing Donations Total investment in general fixed assets 

$ 92,100 110,702 164,720 135,486 107,817 1,447,407 489,067 17,561 16.903 141,695 12,500 53,723 8,426 710,261 19,830 69.169 $ 3,597,367 
$ 508.970 * 
139,035 1,256,441 641,281 61,983 337,144 572~22 35,725 38,708 6.058 

* Records reflecting source from which assets were acquired were not maintained prior to 7/1/76 

The accompanying notes are an integral part of this statement. 
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General fixed assets, beginning of period 

TOWN OF GOLDEN MEADOW STATEMENT OF CHANGES IN GENERAL FIXED ASSETS For Twelve Month Period Ended December 31, 1997 

Additions: Capital project funds LCDBG Phase II Sewer Project LCDBG Economic Development Project Street resurfacing project Special revenue funds Sales tax fund Street revenue fund General fund revenues Total additions 

Buildings Christmas Economic and Lighting Protection Swimming Development Land Improvements Fixtures Levee Pool Project 
$92,100 $ 110,702 

Total balances and additions 92,100 110,702 Deductions: Assets replaced Assets sold and traded Total deductions General fixed assets, end of period 

$16,903 164,720 $ 135,486 $ 

16.903 164,720 135,486 

69,169 

69.169 69,169 

$92,100 $ 110,702 $16,903 164~720 $ 135,486 $ 69,169 

The accompanying notes are an integral part of this statement. 
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Autos and Trucks 
Sidewalks Streets and Drainage 

Office Oakridge Furniture Community and Park Fixtures Eguipment 
$ 119,478 $1,251,593 $ 481,446 $ 16,897 $ 199,843 

29,225 
29,225 
10,000 
185.814 195.814 7.621 7.621 148.703 1.447.407 489.067 

40.886 40.886 

2,900 2,900 19,797 
2,236 2,236 

$ 107,817 $1~447,407 $ 489 067 $ 17,561 

16,501 
16.501 216.344 

$ 216,344 
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LCDBG Phase I Sewer Project 
$ 69,120 
641,141 

641.141 

Alex J. Plaisance Service Road 
$ 19,830 $2,678,118 

641,141 69,169 10,000 29,225 16,501 196.335 962.371 710.261 19.830 3.640.489 

$ 710,261 
43.122 43.122 

$ 19,830 $ 3T597,367 



GENERALLONG-TERM DEBT ACCOUNTGROUP 
To account for unmatured principal amounts on general long-term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest, are accounted for in the debt service funds. 
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TOWN OF GOLDEN MEADOW STATEMENT OF GENERAL LONG-TERM DEBT December 31. 1997 

AMOUNT AVAILABLE AND TO BE PROVIDED FOR THE RETIREMENT GENERAL LONG-TERM DEBT Amount available in debt service funds for debt retirement Amount to be provided from: Ad valorem taxes General fund sources Total available and to be provided 
GENERAL LONG-TERM DEBT PAYABLE Bonds Payable Notes Payable Total general long-term debt 

The accompanying notes are an integral part of this statement. 
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Street Resuffacing Bonds 07/01/92 

$ 50.307 
118.693 
$ 169,000 
$ 169.000 
$ 169,000 



OTHER SUPPLEMENTARY INFORMATION 
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1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

TOWN OF GOLDEN MEADOW GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1) Last Ten Twelve Month Periods 

General Government 107 455 104 932 110 847 106 888 109 829 117 126 120 325 110 559 110382 126 193 

Streets and Highways Sanitatioq $ 133,592 103,911 109,848 t12,223 128,713 136,600 130,586 163,216 144,646 137,043 

$ 15,564 14,748 16,442 13,760 14,267 13,487 12,603 14,781 11,334 12,723 

N. ote: (1) Includes General, Special Revenue, end Debt Se~ice Funds 

-79- 

Civil Defense $ 15 2,790 1,168 118 537 1,499 399 168 1,189 206 



$ 270,442 89,086 69,414 88,140 87,110 90,226 89,368 86,863 112.213 90,292 

Public Safety Police $ 230,708 219,372 222,476 177,115 187,406 180,140 207,941 215,600 211,637 226,727 

Park and RecmatieN $ 56,426 53,681 57,864 53,246 55,119 52,389 55,042 51,601 58.492 

Debt Service $ 63,663 72,231 73,765 73,730 136,681 55,954 61,267 62.464 48.514 44,299 

$ 877,865 660,751 661,824 625,220 719,662 647,421 677,531 705,252 698,407 675,778 



1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

TOWN OF GOLDEN MEADOW GENERAL REVENUE BY SOURCE (1) Last Ten Twelve Month Periods 

Taxes $ 223,123 218,860 249,484 258,230 238,580 247,064 249,493 254,331 282,479 332,62_ 4 

License, Permits and Franchise= $ 101,048 101,358 92,634 105,065 104,304 107,014 107,737 126,595 126,680 154~234 

(1) Includes General, Special Revenue, and Debt Service Funds. 
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ntergovemmental Revenues $ 18,315 58,088 59,810 18,487 81,518 35,880 85,274 104,490 96,184 979t072 



Charges Fines for and Services Forfeitures $ 4,707 6,132 7,727 7,986 6,801 6,564 7,069 6,455 7,208 303 

$ 215,755 185,151 166,730 158,776 200,950 210,786 255,552 287,925 292,531 277, 317 

Interest and Dividends on Investments $ 48,545 44,459 41,442 36,489 21,383 11,804 17,595 9,316 32,138 38~610, 
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Miscellaneous Revenues $ 13,514 23,268 19,910 29,765 68,627 27,659 52,720 37,915 34,237 35r258 

$ 625,007 637,316 637,737 614,798 722,163 646,771 775,440 827,027 871A57 1,817,418 



1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

TOWN OF GOLDEN MEADOW PROPERTY TAX LEVIES AND COLLECTIONS Last Ten Twelve Month Periods 

Total Tax Levy 114 121 118 134 130 802 134 871 133 360 131 063 122 971 124557 128 048 144237 
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Current Tax Collections 110,863 115,342 129,997 134,149 132,804 130,533 122,386 124,353 127,172 141_.,349 

Percent of Levy Collected 97.2 97.6 99.4 99.5 99.6 99.6 99.5 99.8 99.3 98.0 



Delinquent Tax Collections 2,917 621 1,736 289 221 1,061 
218 162 

Total Tax Collections 113,780 115,963 131,733 134,438 133,025 131,594 122,386 124,353 127,390 141t511 

Percent of Total Ta~< Collections to Tax Lew 99.7 98.2 100 7 99 7 99 7 100 4 99.5 99.8 99.5 98.1 

Outstanding Delinquent Taxes 1,698 1,977 1,046 1,111 604 906 1,491 1.705 2.155 2r684 

Percent of Delinquent Taxes to Tax Levy. 1.5 1.7 0.8 0.8 0.5 0.7 1.2 1.4 1.7 1.9 



1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

TOWN OF GOLDEN MEADOW RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA Last Ten Twelve Month Periods 

Po0ulation * 
2,282 2,282 2,032 2,032 2,032 2,032 2,032 2,032 2,032 2,032 

Assessed Value 
4,275,770 4,289,480 4,749,470 4,897,230 4,892,090 4,747,840 4,992,638 5,057,125 5,198,863 5,851f400 

* 2,032 based on 1990 Census taken from the Federal Census Bureau. 
Note: (1) Includes all Iong-termgeneral obligation debt, 
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Gross Bonded Debt (1) 
420 000 402 000 384 0O0 360 000 323 000 294 000 260 000 226 000 199 000 169 000 



 

Debt Service Monies Available 
76,223 68,817 69,433 66,974 33,806 43,015 39,525 34,552 40,062 50.307 

Debt Payable From Enterprise Revenues Net Bonded 
343,777 333,183 314,567 293,026 289,194 250,985 220,475 191,448 158,938 118.693 

Ratio of Net Bonded Debt to Assessed Value 
8.04 7.77 6.62 5.98 5.91 5.29 4.42 3.78 3.06 2.03 

Net Bonded Debt Per ~apita 
150.65 146.00 154.81 144.21 142.32 123.52 108.50 94.22 78.22 58.41 



Note 

TOWN OF GOLDEN MEADOW RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES Last Ten Twelve Month Periods 

Year Principal Interest 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

17,000 18,000 18,000 24,000 37,000 29,000 34,000 34,000 27,000 30.000 

43,325 42,410 40,805 38,909 55,514 19,180 16,918 15,026 13,266 11.738 

Total Debt Service 
60,325 60,410 58,805 62,909 92,514 48,180 50,918 49,026 40,266 41.738 

(1) Includes General, Special Revenue, and Debt Service Funds 
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Ratio of Debt Service Total to Total General General ExpenctLtures C1_)_ Expenditures 
877,865 660,751 661,824 625,220 719,662 647,421 677,531 705,252 698,407 675.778 

6.9 9.1 8.9 10.1 12.9 7.4 7.5 6.9 5.8 6.2 



Zaxpayer 

TOWN OF GOLDEN MEADOW PRINCIPAL TAXPAYERS (UNAUDITED) December 31. 1997 

Lafourche Telephone State Bank & Trust Co. Apache Company Lagniappe Motors ArgentBank Equinox Plaisance Dragline & Dredging Entergy Golden Motors Callais Cable 

Type oLB_u~E)~ Telephone Bank Oil and gas Auto Dealer Bank Oil and gas Construction Electric Utility Auto Dealer Cable company 
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1997 Assessed ~alUat~on 836,810 694,530 304,180 211,060 183,390 85,740 74,680 73,870 69,630 60.280 

Percentage of Total Assessed Valuation 14.30 11.90 5.20 3.60 3.00 1.50 1.30 1.30 1.20 1.00 $ 2,594,170 44.30 



Date of incorporation Form of government Area Miles of street Number of street lights 

TOWN OF GOLDEN MEADOW MISCELLANEOUS STATISTICS (UNAUDITED) December 31, 1997 

Fire protection: (volunteer firemen) Number of stations Number of firemen Police protection: Number of stations Number of policemen and officers Education: Attendance Centers Junior High Elementary Number of classrooms Number of teachers Number of students Municipal gas department: Number of consumers - December 31, 1997 Average annual consumption Miles of gas mains Building permits issued Recreation and culture: Number of parks Number of libraries Number of volumes Employees: Excluding policemen 

July 17, 1950 Mayor - Board of Aldermen 4 square miles 11.5 392 
2 50 
1 4 
1 2 72 109 1.320 
714 50.06 MCF 29 26 
1 with 40 acres 1 16.000 
14 
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Ann T. Hebe,t Certified Public Accountant 901 Ridgefield Road Thibodaux, Louisiana (504) 446-0994 
REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO A MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

The Honorable Jervis Autin, Mayor, and the Members of the Board of Aldermen Town of Golden Meadow. Louisiana 
Compliance I have audited the compliance of the Town of Golden Meadow, Louisiana, with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A- 133 Compliance Supplement that are applicable to a major federal program for the year ended December 31, 1997. The Town of Golden Meadow, Louisiana's major federal program is identified in the summary of auditor's results section of the accompanying schedule of findings end questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to this major federal program is the responsibility of the Town of Golden Meadow, Louisiana's management. My responsibility is to express an opinion on the Town of Golden Meadow, Louisiana's compliance based on my audit. I conducted my audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and matadal effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Town of Golden Meadow, Louisiana's compliance with those requirements and performing such other procedures as I considered necessary in the circumstances. ] believe that my audit provides a reasonable basis for my opinion. My audit does not provide a legal determination on the Town of Golden Meadow, Louisiana's compliance with those requirements. In my opinion, the Town of Golden Meadow, Louisiana complied, in all material respects, with the requirements referred to above that are applicable to its major federal program for the year ended December 31. 1997. nf~rn~l O.ontrnl ~ver Comt}liance The management of the Town of Golden Meadow, Louisiana, is responsible for establishing and 



maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants appficabie to federal programs. In planning and performing my audit, I considered the Town of Golden Meadow, Louisiana's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine my auditing procedures for the purpose of expressing my opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. My consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A matenal weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively tow level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over compliance and its operation that I consider to be material weaknesses. ~.cheduleof E~pend~tures o[Federal P,w~ I have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Town of Golden Meadow, Louisiana, as of December 31, 1997, and for the year then ended, and have issued my report thereon dated March 17,1998. My audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by OMB Circular A-133 and is not a required part of the general purpose financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. This report is intended for the information of the management, the Louisiana Legislative Auditor, and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not ~imited. 

Thibodaux, Louisiana 
March 17. 1998 
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TOWN OF GOLDEN MEADOW SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED DECEMBER 31. 1997 

Federal Grantor/Pass-through Grantor/ Program Title Federal CFDA Number Agency or Pass-~rough Number Federal Disbursements/ Expenditures 
U. S. Department of Housing and 14.219 101-4034 $ 641,140 Urban Development/State of Louisiana Division of Administration Office of Community Development/FY 1993 LCDBG Program U. S. Department of Housing and 14.246 107-700141 69,169 Urban Development/State of Louisiana Division of Administration Office of Community Development/FY 1996 LCDBG Program 
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$ 710,309 



TOWN OF GOLDEN MEADOW SCHEDULE OF FINDINGS AND QUESTIONED COSTS YEAR ENDED DECEMBER 31. 1997 
A. Summary of Audit Results 1. The Independent Auditor's Report expresses an unqualified opinion on the general purpose financial statements of the Town of Golden Meadow. 2. One reportable condition relating to the audit of the general purpose financial statements of the Town of Golden Meadow was reported in the Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards. This was not a material weakness. 3. One instance of noncompliance was disclosed by the audit of the financial statements of the Town of Golden Meadow in the Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards, No reportable condition relating to the audit of the major federal award program was reported in the Report on Compliance with Requirements Applicable to a Major Program and internal Control Over Compliance in Accordance with OMB Circular A-133. 5. The auditor's report on compliance for the major federal awards program for the Town of Golden Meadow expresses an unqualified opinion. 6. There are no audit findings relative to the major federal award program for the Town of Golden Meadow. 7. The program tested as a major program was the FY 1993 LCDBG Program - CFDA Number 14.219. 8. The threshold for distinguishing types A and B programs was $300,000 9. The Town of Golden Meadow was determined to be a low-risk auditee. B. Findings - Financial Statements Audit Condition - Expenditures in the General Fund and Sales Tax Special Revenue Fund were more than 5% over budgeted amounts, Criteria - State of Louisiana R.S. 39:1310 requires expenditures of 5% or more over budget be brought to the Board's attention in wdting, so required amendments to the budget can be made. Condition - The Town does not maintain adequate subsidiary journals. Criteda - Subsidiary journals should be reconciled to General Ledger on a consistent and regular basis. C, Findings and Questioned Costs - Major Federal Award Program Audit None 



3o=. 0t' ~ol&. "lilLe.dora INCORPORATED IN NINETEEN HUNDRED AND FIFTY 
Phones: MAYOR 475-5163 POLICE 475-5213 CLERK 475-7942 FAX 475-6404 

TOWN OF GOLDEN MEADOW CORRECTIVE ACTION PLAN March 17. 1998 
313 Not~ Bayou Drive P.O. Box 307 GOLDEN MEADOW, LOUISIANA 70357 

Legislative Auditor State of Louisiana 1600 N. Riverside Mall Baton Rouge, LA 70804-9397 The Town of Golden Meadow respectfully s~bm~ts-.tb~'fo, llowmg corrective action plan for the year en{J6'd -~; December31, 1997. ' ' , " ! ~ ? Name and address of independent pubh~,, accounhng,firm' +'~AnP~,T.~. Hebert, CPA; 901 Ridgefield Roa~.~ :i~:~ Th bodaux La 70301. , - ',"~,~ ,~ ':.. +,,~ Audit perod: January 1 19974hrough December 31 1997. ':+ " " ''+ ' :;' -~: .r',~ The findings from the December 3121997 audit reports are discussed below. ".i+!~;~+ ':'~.i,!:' ~ '~ ~ +, ~ !. '~:~+ ol ~+:, " >, C3 ~'7~ Compliance ,,. , i ',. " ~j Finding: St.ate of.Louisiana R.S: 39:1310 E~peq.cJi!ures more than 5% over budget. , , ..t Recommendatlont'. C~parison of actual expenditures to.budgeted amounts be performed. Action Taken S=nce the.date of the audit, we have hired new and more qualified office 
nternal Control Finding: Recommendation Action Taken: 

staff. Comparison of actual expenditures to Board will be informed in writing budget budgeted amounts will be when it becomes necessary 
The Town'does not'malq, ta~r~ ~de~uat~'~ubstd~ary j~rnals. Reconcile subs,d,ary journals on a cons=stent and regular basis. Since the date of the aud=t,'we'h~ve hired new and more qualified-office staff. Subsidiary journals w,II be reconc=led to General Ledger monthly. There are no prior year findings. If the Louisiana Legislative Auditor has questions regarding this plan, please call Jamie Liner at (504) 475-7942. 

R8 Rg,z~o~t) ADAMS Mwor C~ief of Po]J~e ELOI8 CZ]~;RJdY[ZE Town Clerk EDWARD T. DIAZ Tow. ,~.Ltomey 
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